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 Affordable housing
, VVﬂl be harder tO-fget |
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‘ing geared to low: and mo

Budget cnses, | .'

. economic meltdown
~ toblame, say experts

By Sue McAllister

- snwallzster@mercurynews com

The development of ho

erate-income residents has
come to a near halt in Silicon

" Valley because of state: and
. local budget. crises andthe
" general éconcmic meitdevm,'
housing ‘experts gathered in ¢

Santa Clara said Tuesday.

“We will ot have afford—-' '.

able units coming online:ex-

: cept those already funded or
under construction,” Leslye .
Krutko, direétor. of hous- i
ing for the city of San Jose; ¢¢

. said during a “housing sum- -
1nit” sponsored by the Hous—"'
' ing Trust of- Santa Clara

* County. -

It redevelopment agenczes - thig y

- areforced to hand over fiinds -
- to help close the state’s'bud- "

. get deficit, the city’s housing

department will most likely "

~.of nascent state legislati
ing development in the hext -
five years; she said at- ‘the -
meeting in an auditomum at -

~ Silicon Valley Bank. B
- By ‘contrast, the depart- .

.. ment has helped finance an -
- -average of. more’ than 900.-

-units annually since 1991, -

Other experts told sumlar '

fund just one affordable hous-

tales. :
W The California Housmg

vides mortgage. financing for

first-time buyers, last year

suspended many of its loan
programs because of a lack
of financing.- Some were re-
introduced in June, and more
will rol! out in 2010, 'said Steve
Spears; acting executive di-

B ""'rector of the agency, _
‘the federal government has.

: -_'loans

.':throngh the’ economic ti
“lus plan, but ‘with contmu

- markets, are not,
used. Parhcx.pants in
’:'day’s sumrmt snld fuet

"encourage_d
‘keep seeking. fin:
- get communiti
~ advoeating for hotising
- Finance Agency, which pro-

“about - Santa” Clara "Coun

ecause:

committed to. buying bonds |
from. the state to ﬁnance the 2

uncertainty-in the finanicial-

_bemg ‘dely"‘_-., E

SB500 whleh Wo_nl

for- affordable housing, per-

© haps using .4 fee incurred.
“when real estat s sole

: parh cipant

- “We teally have sepe
housmg ‘markets,”. he :
“There’s” nothmg affordable_ '

if you're making $50,000 a-.
year or under S :
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